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* HWDP XUQR SURSRQH XQDV HVFEXHDV YDFDFLRQD®H SDLD
TXH@VQLE RV\ QI3 DVRFXSHQ VX VIHP SR

7HQHP RV @ RSRUXQLGDG GH FRP SGP HOVDU® | RLP DFLQ
TXH WHFAEHQ HQ @RV FROUIRV GH XQD IRWP D @/GLD \
SWRP RYLHQGR @ HGXFDFLQ HQ YDRUHV @ VRBILDQFID @
LIXD@DG HQWH KRP EUHV\ P XMILHV @ LOVALFX@XLDAGDG \
RWRVP XFKRVWWP DV
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/ DV YDFDFLRQHV HVFRDUHY QR VIHP SUH FRIQFLGHQ FRQ @V YDFDFLRQHV

@ERW®V GH @V DP LDV 6XWHQ DV &RV SWRIWDP DV GH HVFEXHDV
YDFDFLRQD®N GRQGH GRV QL2 RV\ QL2 DV HQFXHQWDQ XQ XJDUVHIXLR
HQ FRP SD* D GH SWRIHVIRQD®V\ GH FRP SD* HLRVGH VX P VP D HGDG

5SHD@ DQ XQ SWRILDP D GH DRPVIYLGDGHV FRP SGIVIR TXH BV KDFH

GIM WIXVIDUGH VXV YDFDFLIRQHV\ FRMERWDQ HQ @ FROFLOMDANQ GH @ YLGD
@ERWAO |1DP LDDU

8 QD HVEXH® YDFDFLRQDCOHV XQ SLRILDP D FRP SGVR GH DPVYLGDGHV\
MHIRV GRQGH ®RV QL2 RV\ QI3 DV SXHGHQ GIM UIXVIDU\  GLYHUAUWH

6H UHDQ@] DQ SURILWDP DFLRQHV\ DP ELHQVIDFLRQHV DGDSVIDGDV D QRV

GL HUHQVIAV QLYH®IV P DGXWDVIYRV JXWRV H LOTXLHWKGHY FRQ @RV TXH

@RVQLE RV\ QL2 DV VHVIHQWAQ LOYRXXFLDGRV P LHQWDV VH UHDFLRQDQ \
FRQRFHQ D FRP SD* HLRV GH VX HGDG

$GHP £V ®RVSDGLHV\ P DGLHV FXHQVIDQ FRQ @ WDQT XLOGDG
\ VHIXUGDG GH XQD HP SUHVD GH UHI HIHQFID XQ SWRIWDP D GHSRUANR

HGXFDVIYR\ XQ SHUWRQDA RWP DGR\ UWHVSRQVDE® TXHWDEDNDLE FRQ
VXV KINRV

3RUVRGR H@R @V HVEXHDV YDFDFLRQD®BV VRQ XQ LHFXUR

IP SUHVFLQGLE® SDLD BV QIE RV\ QI3 DV\ VXVIDP LODV + DFLHQGR TXH
HWRV SLRILDP DV VHDQ GHODJ DGR GH VRGRV @RV QL2 RV\ QI3 DVTXH
SDUAFLSDQ\ GIM UXVIDQ D QXHWUR @GR
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1 XHVWR SLRILDP D GH HVFEXHDV YDFDFLRQD®N LI XH SDXVDV
GHQWR GHOP DUFR HGXFDVIYR TXH FRP SGMDQ HOFXUWFXOXP HVFR@U
WDEDNBQGR BV DVSHRRY TXHVRQ P £V GEL AGN GHGAVDURMUHY

XQDX® FRP R RV FRQWQLGRY VWDQWHUDGN\ @RV YDIRUHV DGTXLLUGRV

/ RV REMMERV JHQHLD® GH* HWIDP XUWRQ

&UHDUXQ P DUFR GH UHI HUHQFLD XQ OJ DUVHIXUR GRQGH @RV SDGLHV\
P DGUHV SXHGDQ GHNUD VXV KINRV VDELHQGR TXH HWEZQ UHVSDABDGRY SRU
XQ SLRILDP D DODP HOVA HGXFDVIYR GHSRUAYR\ XQ SHU/RQDO
UHVSROVDE®I\ H[ SHUP HQVIDGR

' HVDULR@DUXQ SLRILDP D GHMHIRV GLQEP LFDV\ DRAYLGDGHV
FRP SGMR DP ELHQVIDGR DFRUGH D VX HGDG\ HQ HOTXH GRVQLE RV\ QI3 DV
SXHGDQ GIM UXVIDUP LHQWDV DSUHQGHQ

&ROVRAGDUFRQFHSVRV SURFHGLP LHQVRV\ DPVIXGHV TXHWH

VDEDNDQ HQ @V DXMV D &R MU R GHOFXWR HVFRUFRP R WIXVIQDV GH
FRP SRUDP IHQVRR KEELWRVVDXGDE®GNV UIHVSHVRR GH @V QRWP DV HW

5 HD@ DUDFVYLGDGHV TXH I RP HOWAQ\ | DYRUH| FDQ @ LOVIAI LDFLQ GH
GL HUHQWAV FX@XLDV VH RV\ R UH@ILRQHV

) RP HQVDUM DXVRP RVIYDFLLQ SHUVRQDO GHVDULREDQGR @V
FDSDFLGDGHV DUMMFDV\ FUHDVIYDV GH FDGD SDUAFLSDQVIA

SROMHIXLWUTXH RV QE RVGIM UX\WQ GH @V YDFDFLRQHV.

UHDFLRQE QGRVH FRQ RWRV FRP SD® HLRV GIM UXVIDQGR GH @V
DRVYLGDGHV SDUAFLSDQGR\ MOV QGRVH SLRVIDI RQUWDV GH HADV

) DYRUHAHP RV HOGRMDUIR@ GH ®V

Q= RV\ Q2 DVFRP R SHURQDV
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/ D HMEXHD YDHRQDOYD GHGFDGD D QB RV Q2 DVDSDUWUGH PP RVGHHGDGKDWBD®YV [P RV
/ RV IJWXSRV W KDLEQ WHIYQ HGDGHY WIQIHOGR FRP R HMWKRMXLD 1QIDOWOSUP HUWDP R\ VHIXQGRWDP R

/ RV GHWWODVWURY IQGUHARY GH W DRIGDG VRQ &RV SDGUHV TXIHQHV SRGLEQ GIVSROHUGH P £VWHP SR \BQWR SDUD SRGHU
FRQAMDUVX YIGD @ERWARP RWHP SR @EWH SDUWD VX SURSIR GIM UXW P HRUDQGR DV VX FDOGDG GH YIGD
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/ D DAWIGDG VHE GUIIGD\ @IYDGD D FDER SRUP RQWRUIHVGH D $' & * HP XU

' IS®P DGRV JWDGXDGRV\ R TFHQADGRY HQ HGXFDAPQ\ 7«FQFRVP RQMRUHVGHRAR\ WHP SR CEWH

+48¢$&7-9" $' (6930 26%$ 5($/=$5"

/ DV DRAMMGDGHV VH DGHRXDLEQ D @V GLHIHQWMY HGDGHY SRUMIQWR VHEQ VP LOUHY SHR FRQ XQD GLLLEXORG GMAMMD
( WVEQ GM+ DGDV HQ GRV SDUMV GLLHIHOADGDV XQD SDUM @'GIFD\ RWD SDUM GH\VR@IUR P DQXDO

( Q@ SDUM @/GIED ®VQE RV\ Qi DVWDEDILEQ &V YDERUHV TXH VH WDMQ HQ HVH G D\ WP EL«Q DSUHQGHEQ FRQMQIGRV \VRELH BV
GLHHQMV\B@ILHV ( Q @ SDUM P DOXDORV DAXP QRV UHD@ DIEQ XQ VI@IUFHDWYR GRQGH H SRVBLEQ VXV DSWXGHV | VIEDV\ FUHDWYDV
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6RQLGRV UVP RV\ P H®RG DVFRQILIXWDQ M@ P ¥YMFD TXHFRQ VX DLP RQD
SWRSRUHRQD H HAVRV EHOHI LFIRVRV HQ T XL« Q @ HVFEXFKD

0 XVIFRVLDSID\ QI3 RV VRQ XQD EXHQD FRP ELQDFLiQ FXDQGR VH WDVID GH

LOFHQVYDUHODSUHQGL D @ FDSDFLGDG FRP XQLFDVIYD @ UHDMNDFLLQ R @

H SUAMQ FRUSRUDO HQWH RWRV | DFVRUHV $ GHP £V RWDV GLVFLS@QDV FRP R
@ SUTXIDWD @ SVFRERJ D R @ HEGXFDFLQ HVSHFLDOXVI] DQ HWMH P «VRGR
FRP R DSR\ R VIULDSH/MFR

+$0$ % $' 6
/ DV+ DP D %HDGV VRQ SHTXH DV FXHQVDV FLOQGUFDV GH S@WIFR FRQ @V

TXH SXHGHV FLHDUI LI XWDV P £JHQHVMP SGIV @YHLRV FRQ DQVWAV DQLARV
SRWDYDWRVR GIMH RV UHD® HQWA JLDQGHV\ FRP SGIRV

( WDV SHTXH DV SIH] DV VH FR&FDQ VREUH XQD S@FD @P DGD SHIERDUG

SDUD WHD@ DUHOGIMHE R\ VIHQHQ @ SHFX@DUGDG GH TXH DOVHUS@QFKDGDV
VH I XMIRQDQ HQWH V™ TXHGDQGR FRP SGMDP HQWH | LNDV

=80 %
IDVFOBVGH=XPEINRQLHWNMHEDL QW H@GMHAQHUJI D
UHSOHMHDXWLOBYVDGDVDRYL:RWR Q GHRYD V RNH
DSUHQGHQ SRFR D SRFR

$JUHJDPRV MXHJRV DFWLYLGDGHV \ HOHPHQWRY GH H[S
FXOWXUDO D OD HVWUXFWXUD GH OD FODVH TXH D\XGDQ
HVWLOR GH YLGD VDOXGDEOH

H LQFRUSRUD HO DFRQGLFLRQDPLHQWR I"VLFR FRPR SDUW
OD YLGD GH ORV QL3®RV D WUDY«V GH XQ HOWUHQDPLHQWR G



(VXQWLP LOR | LDQF«V TXH WLJ QU LFD HQFRMU SHIDU ( WID WFQLFD
FROVWI HQ SHIDUWR] RV GH SDSHO WDV X RWRV P DVWAUD®V VREWH
HOVRSRUM DVHIXWDQGR TXH QR VH GHVSHIXHQ QLVH VHSDUHQ

(O RDP \ HVHCDUM GH WDEDNDUXQD HVSXP D GHQRP LQDGD

FRP XQP HQWA FRP R* RP D (YD (VXVIZ] DGD HQ P DQXDAQGDGHV

GLGEPVFDV\ FUHDVIYDV HQ VWDEDNRY HVFRDUHV\  HQ VILDSLDV
RFXSDFLRQD®V

0 XQGID® HQWWH GIMMUEXLGR HQ SDSHMUDV\ VIHQGDV GH DUAMVDQ DV
\ P DQXDAQGDGHV HQIRW D GH@P LQDV GH GLYHURV FR&RUHV FRP R

VIDP EL«Q HQ YDUDV IRWP DVWRT XHDGDV AWV SDLD GHFRLDU

/ D5 REUVIFD HV XQD H SHUHQFLD TXH | RP HOVD @
FUHDVYLGDG P DILQDFLuQ\ HOFRQRFLP LHQVR VIAFQR@LILFR GH
@V QL RV 8 QD GH @V QHFHVLGDGHV HGXFDVIYDV GHO XVKLR

VHIE @ LOP HUMLQ HQ @ VFQRGRI D\ @ SLRIWDP DFLlpQ SRU
H@R DSRWIDP RV SRULQWRGXFLUD &RV QI RVHQ HWH P XQGR
GHVGH @ LQI DQFLD

( CREMMIYR HV TXH &RV DOXP QRV FRQWUX\ DQ\ SWRILWDP HQ
LRERW LQYHQWAQ GIVHE RVQXHYRV\ FUHHQ SHTXHE RV
YLGHRWHIRV GH | RLP D LQGLYLGXDA] DGD

( VXQD DPVIYLGDG HQ @ TXH VH WDEDND FRQ SLRGXFVRV/ ( * 2

FRP ELQDGR FRQ HOVRIVEZ DUH 6FLDVFK HQ @ TXH @ G LEXQODG

DXP HQVID GH DFXHUGR DOQLYHOGH DSUHQGL] DV LOGLYLGXDO HQ
XQ DP ELHQW DIWDGDE®!\ | O LE®



/WDVD GH DFHUFDU H LOWAKIU D &RV DXP QRV WREWH XQ

FROMQUR GH WFQIFDV \  KHUDP LHQVDV TXH SUHWQGHQ
DXP HQVIDU @ FRQFHQWDFLUQ \ GH HWD IRWP D FRQWHIXLIXQ

P D\ RUFRQWRQ VFR\ P HQVDO

$ WDY«V GH GL HIHQWAV HWHUFLFLRV\  DRPVIYLGDGHV &V DOXXP QRV
HQWAQGHLEQ FRP R VH GHEH FRQYLYLU\ DSWHQGHLEQD
HVFEXFKDUH DV P VP RV\ DCHQVRUQR TXH @RV LRGHD

7RGDV @V VHP DQDV @&V QL2 RV\ QI3 DV SRGLEQ GIM IXVIDUGH YDURV G DV SDWD
LHD@ DUGIWIQVRV GHSRUMV 1 YAEROVWDD P DWW MHIRV SRSXMUHV HWF

7DP ELHQ WHD@ DWHP RV XQ G D FRQFUHVR / DVR@P SIDGDV CH @ HVFEXHD

GH YHUDQR GRQGH BV QL RV UHD@ DUDQ GIMQVRY VDALHY UHDA] DFLQ GH
GRU/DGN EDQGHLD GHOSD'V DQVRUFKD ROP SLFD HVF \ GHVSX«V FRP SHVLEQ
HQ GL HUHQWAV GHSRUMV FRP R VDOR GH RQILVXG @Q] DP LHQVR GH SHVR

| XVERO EDARQFHWR LHBIYRV HVF

&ROFXUILHP RV FRQ XQD HQWHID GH P HGDADV\ | LHWID GH FIDXVXLD

' LWJILGR D QI3 RV TXH TXLHWDQ VHQHUXQ SUP HUDFHUFDP LHQVR DOP XQGR
GHOFLOH GH XQD P DQHWD @/GLFD ( OADEDNR HQ HTXLSR FRRSHUDFLLQ\
FRRUGLQDFLQ GH HVI XHU RV QHFHVDURY SDUD LHVROYHUGRY HWLFLFLRV VHLEQ

VXWHQVIR GH HWH HVSDFLIR GHGLFDGR D SRVHQALDU® FLHDVIYLGDG

( CBLRSUMYR GHOMDAHUQR VHLE @ EYATXHGD GH XQ LHVXAODGR | LODOVQR HO
SURSIR DSWHQGL] DM\ HOGIM UX\ViA GHOMHI R FLOHP DVRRILEI LFR



7DEUGRQGH BV DXP QRV SRGLEQ GHFRWDUVX P DFHWALR \
SO@VDUGMAQVDY ISRV GH SMQVDV

$ SUHQGHLEQ @ P SRUMQFLD GH FuP R FXLGDU\ WHVSHVIDU®RV
G HUIHQWAV LHFXURV TXH QRV SLRSRUHIRQD QXHWUR SMOQHVID

/ D KHQQD HV XQ SLRGXFVR QDVXLDOGH EH@ D FX\ R RUJHQ HQ HO
P XQGR SUHIMEP LFR GDVID GH «SRFDVP LBIQDUDV 6H H WAQGL SRU
@V FXOXWDV RUHQVDB\ P XVX® DQDV HP SGEQGRVH HQ
RFDVLIRQHV HVSHFLD®N VDB FRP R ERGDV EDXVI RV | LHWIDV GHO
FRUGHLR HVF

&ROWIMX\ H XQ VP ER® GH D®IJUD TXH VH DS@FD D WDY«V GH
GME RVIRWDWBV\ UHILODGRV $GHP £VWHHP SGID SDUWD SLOVIDUH
KIGLDVDUHOFDEH@R |IRWP DHQ @ TXHP £VHWE @JIDQGR D

2 FHLGHQWA HWH DUM

&RQ @RV VIDABILHV LQI DQVUB\ FXU/RV GH FRFLQD SDWD QI RV

SUHVQGHP RV GHVSHUMUHQ HAIRV @ FXURWGDG SRUM® FRALQD\ GDUBNV

@ SRVLELAGDG GH TXH GHVFXELDQ @V W[ VXLDV &RV \VDERUHV\ &RV
SIRFHVRV GH GRV DQP HQVRV

( V LOVAUHVDQWH FROFLHQFLDUBV GHVGH SHTXHE RVGH @ P SRUDQWA
TXH HV XQD DQP HQVDFLLQ VDQD\ HTXLOEWDGD $GHP £V SLRSRQHUBNV
DRVIYLGDGHV P DQXD®N HV GLYHUAGR SDLD HARV DSUHQGHQP £V

| DFL® HQWA\ HQ HWH FDVR DGHP £V VIHOHQ XQ | L.Q VDX GDE®



( W VID@HU VH HQFXHQWD HQWH @&V SUHI HUGRY GH &RV DXP QRV

6X SURJWDP DFLuQ KDFH TXH D ®R @UWR GHOP HV @RV DXP QRV VHDQ
FDSDFHV GH YD&RWDU® GIFKLD FRP R DAR GLYHUAGR\ D @ YH|

LP SRU/MQVA SDLD VX | RLP DFLLQ ( Q «OHOP RQWRUFHQWDLE VX WWDEDNR
VHP SUH HQ VRUDR DOP XQGR GH BV FXHQVRY

1 R VH WDVID V@R GH XQ VIDAHUGH GIFVLD GH FXHQVRV VLOQR TXH

DFRP SD* DGD D FDGD GFVXLD LLEQ VIHP SUH VWDEDNRV GH FRARUHDGR GH
| LFKDV LGHQWU LFDFLp1Q GH SHURQDWN SHUVRQL LFDFLUQ GH ®RVP WP RV
HV¥ ' HHWD P DQHLD SRHQFLDP RV @ FUHDVIYLGDG GHQWR GH XQ

HQVRUQR GIFVIRU\ GH P DILQDFLUQ

$ R ®UR GH @ HVFXHD YDFDFLRQDOVH LLE Q DOMUQIDQGR GLYHU/DV
DPVYLGDGHV TXH DXQTXH WDEDNDGDV GH P DQHLD LQGHSHQGLHOWA
FROWLEXLLEQ D GRJIDUHQ VX FROMQVR REMMIYRV FRP XQHV

( WH KHFKR SRUELOVDLE TXH GV DOXP QRVVH I DP LADUFHQ FRQ GLYHU/RV
P DWAUD®N DV FRP R GLYHU/DV W FQLFDV SDLD VX P DQLSX@FLLQ
SUHWAQGLHQGR TXH DBFDQFHQ HOP D\ RUFRQRFIP IHQVR\ H[ SHUHQFLD
SRVLE®! VREWH HOMP D TXH QRVRFXSD

( QWH @V SUQFLSDBN YHQVDNDY TXH @V P DQXDAGDGHV SXHGHQ DSRUMU
D &RV DOXP QRV VH HOFXHQWDQ HOSRVHQFLDU @V DSVIAX GHV FUHDVIYDV
YDERUDUHONDEDNR LHD@ DGR SRUV P VP R\ DVXP LUQXHWUDV SLRSLDV
FDSDFLGDGHV SDUD GV WDEDNRV TXH LP S@TXHQ KDELAGDG DV FRP R

P DQLSX@FLQ GH P DVIHUD®N



07/ (
&DGD FMWH SLHSDIDLE XQ EDL GHEHLE Q GH LUHQVD\ DQGR D ®R MUIR
GHVRGD @ HVFXHD GH YHLDOQR 3RGUHP RV YHUHOLHVXQODGR HQ
| LHWID GH | LODOGH HVFXHD GH YHLDOQR GRQGH VRGDV @V FDVHV

EDLODQ VX FDQFLLQ
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' £QGRONV MV EDVHV GH UHVSHVR DOP HGLR DP ELHQVIA SLRSROHP RV XQ
VDU SRUHOFX DOHWIDE B FDQ @RV FRQRFLP LHQVRVP QP RV GH
UHFLFOMW SRUFRQVAQHGRUHV GH FRERUHV 7RGR HAR XVID] DQGR HOXHIR
FRP R LOWUXP HQVR GH DSUHQGL] DI
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0 HGLDQWA @ XD} DFLLQ GH P DVIHUD®N UHFLFE®N QXHWURV DXP QRV
HIERWLE Q VXV SLRSLRV UHIDARV FRQ RV TXH GIM IXVDLEQ\ FRP SDUMEQ
FRQ VXV FRP SD® HLRV FRQWJXLHQGR REMMYRVVIQ LP SRUDQVIAV FRP R
@ YDARWDFLUQ GH VXV MIXHWV\ HOFRP SD® HUWP R
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&RQIHFFPQ GH P XID®IV VAP £VIFRV MHIRV GH SIWDV VID@HU GH
FRQIHFFLuQ GH FDP LVHVIDV VID@AHUGH JRERI G LD\ SDSLLRI® LD
EX] uQ DP LIR HVE
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5HD@ DUHP RV XQD VDAGD D @ VHP DQD D @ SIVALQD @ KRWD GH VDAGD VHLE D @V
\ @ KRW GH @1 DGD DOFHQWR 6R@ LLEQ D @ SLVFLOD RV DXP QRV
DSDUMJIGH | FXWRGHSUP DUD DRV @VGHP £V \H TXHGDEQ HQ HOFHQWR
UHD@ DQGR GIMQVRY MHIRV GHDIXD SMRMV JRERV P DQIXHWD HWF
( CSUHFIR SRUQIE R VHLE GH
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5HAUR
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